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AMENDED ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 87 (STIKINE)
{called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2023/2024 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time {called the "Act”).

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Amended Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 87 (Stikine)
Amended Annual Budget Bylaw for fiscal year 2023/2024.

3. The attached Statement 2 showing the estimated revenue and expense for the
2023/2024 fiscal year and the total budget bylaw amount of $10,681,864 for the 2023/2024 fiscal
year was prepared in accordance with the Act.
4. Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2023/2024.
READ A FIRST TIME THE 29th DAY OF FEBRUARY, 2024;

READ A SECOND TIME THE 29th DAY OF FEBRUARY, 2024,

READ A THIRD TIME, PASSED AND ADOPTED THE 29th DAY OF FEBRUARY, 2024;

Chairperson of the Board

{@;ﬂ——

Secretary Treasurer
| HEREBY CERTIFY this to be a true original of Scheol District No. 87 (Stikine)
Amended Annual Budget Bylaw 2023/2024, adopted by the Board the 29 DAY OF February , 2024,
(L)
" Secretary Treasurer
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School District No. 87 (Stikine) Statement 2

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2024

2024 Amended 2023 Amended
Annuat Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age £48.625 179.625

Adult - 0.250

Total Ministry Operating Grant Funded FTE's 188.625 179.875
Revenues $ S

Provincial Grauts

Ministry of Education and Clild Care 7,263,672 6.769.709
Other 55,000 10,500

Federal Grants 12,100 12.820

Other Revenue 1,088,640 049,479

Rentals and Eeases 190,000 £85,245

[nvestment Income 600,000 315,000

Amortizaton of Deferred Capital Revenue 483,912 460,086

Total Revenue 9,693,324 8.702,839
Expenses

Instruction 5,735,959 5.415,082

District Administration 1,290,373 1.117.85%

Opcrations and Mamienance 2,322,179 1,803,044

Tramsportation and Housing 984,483 945,330

Total Expense 10,332,994 9.281.320
Net Revenue (Expense) (639,670) (578.481)
Budgeted Allocation (Retirement) of Surplus (Deficit) 908,181 1,117,130
Budgeted Surptus (Deficit), for the year 268,511 538.649
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Defieit)

Capital Fund Surplus { Deficit) 268,511 538.649

Budgeted Surplus (Deficit), for the year 268,511 538,649

Version: 6795-6049-4067
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School District No. 87 (Stikine)

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2024

2024 Amended
Annual Budget

Statement 2

2023 Amended
Annual Budget

Budget Bylaw Amount

Operating - Total Expense 8,181,613 7,204,713
Operating - Tangible Capital Assets Purchased 340,870 555980
Special Purpose Funds - Total Expense 1,387,110 1,373,745
Special Purpose Funds - Tangible Caputal Asscts Purchused 8,000 160,439
Capital Fund - Total Expense 764,271 702,862
Total Budget Bylaw Amount 10,681,864 9,997,745
Approved by the Board
03/13/2024
Date Signed
03/13/2024
Date Signed
03/13/2024
Sigmlu-FLTnl'lhc Sccretary Treasurer Date Signed
Verston: §795-6049-4067
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School District No. 87 (Stikine)

Amended Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2024

Statement 4

2024 Amended 2023 Amended
Annual Budget Anmual Budget
$ 5
Surplus (Deficit) for the year (639,670) (578.481)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assels
From Operating and Special Purpose Funds (348,870) {716.425)
From Deferred Capital Revenue (816,000) (1.246.8035)
Total Acquisition of Tangible Capital Assets (1,164 870) (1,963,230)
Amorization of Tangible Capital Assets 764,271 702.862
Total Effect of change in Tangible Capital Asscts (400).599) {1.260,368)
{lucrease) Decrease in Net Financial Assets (Debt) (1,040,269 (1.838.849)
Version: 6795-6049-4067
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School District No. 87 (Stikine)

Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund

Year Ended June 30, 2024

Schedule 1

Operating ~ Special Purpose Capital 2024 Amended
Fund Fund Fund Annual Budget
$ $ $
Accumulated Surplus {Deficit), beginning of year 4,502,958 - 8396816 12,899,774
Changes for the year
Net Revenue (Expense) for the year (567.311) 8.000 {80,359 (639,670)
Interfund Transters
Tangible Capital Asscts Purchased {340.870) {8,000} 348,870 -
Net Changes for the year {908,181) - 268.511 (639,670)
Buclgeted Accumulated Surplus (Deficit), end of year 3,594,777 - 8,065,327 12,260,104

Version: 6795-6049-1067
February 27, 2024 9:35

Page 5




School District No. 87 (Stikine)

Amended Annual Budget - Operating Revenue and Expense

Year Ended June 30, 2024

Schedule 2

2024 Amended 2023 Amended
Annual Budpet Amnual Budget
3 8

Revenues

Provincial Grants

Ministry of Education and Chidd Care 5,891,562 5,255,525
Other 55,000 10,500

Federal Grants 12,100 12,820

Other Revenue 1,065,640 929479

Rentals and Leases 194,000 185.245

lnvestment Income 400,000 250,000

Total Revenue 7,614,302 6,643,569
Expenses

Instruction 4,515,785 4,119,770

District Adminmsiratuom 1,290,373 1.1§7.859

Operations and Maintenance 1,418,268 1,043,404

Tramsportation and Housing 457,187 923,680

Total Expensc 8,181,613 7,204,713
Net Revenue (Expense) (567,311) {561,144)
Budgeted Prior Year Surplus Appropriation 908,181 1,117,130
Net Transfers (to) from other funds

Tangible Capitatl Asscts Purchased (340,870) (555.986)

Total Nel Transfers (340,870) (555.986)
Budgeted Surplus (Deficit), for the year - B
Version: 6793-6049-4067
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School District No. 87 (Stikine)

Amended Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30. 2024

Schedule 2A

2024 Amended 2023 Amended
Annual Budget Annual Budget
5 S
Provincial Grants - Ministry of Education and Child Care
Operatng Grant, Ministry of Education and Child Care 6,534,487 5.773.485
ISC/LEA Recovery (931,560) (883.733}
Other Ministry of Education and Child Care Grants
Pay Equity 124,935 124935
Student Transportation Fund 51,181 51,181
Support Stall Benefits Grant 2,537 2,537
FSA Scorer Grant 4,094 4,094
Labour Settlement Funding 58,436 136.574
Anti-Racisnv/Early Learning 6,452 6,452
ECL. Enviromnent Scan 40,000
Northern Teacher Recruitinent Grant 11,000
Totad Provincial Grants - Ministry of Education and Child Care 5,891,562 5,255,525
Provincial Grants - Other 55,000 10,500
Federal Graats 12,100 12,820
Otheer Revenues
Funding from First Nations 1,064,640 928479
Miscellancous
Miscellarcous 1,000 1,000
Tatal Other Revenue 1,065,640 929,479
Rentals and Leases 190,000 185,245
Investment [ncome 400,000 250,000
Total Operating Revenue 7,614,302 6.643,569
Verston: 6795-6049-4067 ;
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School District No. 87 (Stikine)

Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2024

Schedule 2B

February 27, 2024 9:35

2024 Amended 2023 Amended
Annual Budpet Anmual Budget
$ S

Salarics

Teachers 1,625,509 1,236,471

Principals and Vice Principals 942,586 301,777

Educational Assistants 182,173 145,898

Support Staff 620,413 448,357

Rher Professionals 893,277 781,836

Substitutes 113,000 104,000

Total Salarics 4,376,958 3.518.339
Employee Benelits 990,910 739,625
Total Salaries and Benefits 5,367,868 4,257,964
Services and Supplies

Services 1,154,000 995,150

Student Transportation 622,544 593,785

Protessional Development and Travel 299,955 271.881

Dues aml Fees 10,600 10,600

Insuriice 21,263 13,200

Supplics 452,883 798,133

Utilities 252,500 264,000

Total Services and Supplies 2,813,745 2,946,749
Total Operating Expense 8,181,613 7,204,713
Version: 6795-6049-4067
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School District No. 87 (Stikine)

Amended Annual Budgel - Special Purpose Revenue and Expense

Year Ended June 30, 2024

Revenues
Provimcial Granis
Mimsiry of Educatien and Child Care
Other Revenue
Total Revenue

Expenses
Instruction
Operations and Mamtenance
Transportation and Housing
Total Expense

Net Revenue (Expense)
Net Transfers (to) from other funds
Tangible Capnal Assets Purchased

Total Net Traasfers

Budgeted Surplus (Deficit), for the year

Verslon: 6795-6049-4067
February 27,2024 9:35

Schedule 3

2024 Amiended 2023 Amended
Annual Budget Annual Budget
$ B
1,372,110 1.514,184
23,000 20.000
1,395,110 1,534,184
1,220,174 1,295312
139,640 56.783
27,29 21.650
1,387,110 1.373.745
8,000 160,439
(8,000) {160.439)
(8,000) {160,439)
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School District No. 87 (Stikine)

Amended Annual Budgel - Capital Revenue and Expense
Year Ended June 30, 2024

2024 Amcoded Annual Budget

Schedule 4

Invested In Tangible Local Fund 2023 Amended
Capital Assets Capital Balance Annual Budgel
$ 5 5 s
Revenues
Investment heome 200,000 200,000 65,000
Amortization of Deterred Capital Revenue 183,912 483,912 460,086
Total Revenue 483,912 200,000 683,912 525,086
Expenses
Amortization o Tangible Capital Asscts
Operations and Maintenance 764,271 764,271 702.862
Total Expense 764,271 - 764,271 702.862
Net Revenue (Expense) (280,359) 200,000 (80,359) {177.776)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 348,370 348,870 716,425
Total Net Transfers 348,870 - 348,870 716,425
Other Adjustments to Fund Balances
Total Other Adjustments to Fund Balances - = S
Budgeted Surplus (Deficit), for the year 68,511 200,000 268,511 538.649

Version: 6795-604%-4067
Febraary 27,2024 9:38
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