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ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 87 {STIKINE)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2023/2024 pursuant
to section 113 of the Schoo! Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1, The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Chikt Care Policies respecting the Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 87 (Stikine)
Annual Budget Bylaw for fiscal year 2023/2024.

3 The attached Statement 2 showing the estimated revenue and expense for the
202312024 fiscal year and the total budget bylaw amount of $10,294,696 for the 2023/2024 fiscal
year was prepared in accordance with the Act.
4, Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2023/2024.
READ A FIRST TIME THE 8th DAY OF JUNE, 2023;
READ A SECOND TIME THE 8th DAY OF JUNE, 2023;

READ A THIRD TIME, PASSED AND ADOPTED THE 8th DAY OF JUNE, 2023;

e

Chairperson of the Board

(Corporate Seal ) @ )’
—

Secﬁtary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 87 (Stikine)
Annual Budget Bylaw 2023/2024, adopted by the Board the 8th DAY OF JUNE, 2023.

(AL

Secretary Treasurer

Version: 8007-7261-5279
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School District No. 87 (Stikine)

Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2024
2024 2023 Amended
Anneal Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 178.000 179.625

Adult 0.250 0.250

Total Ministry Operating Grant Funded FTE's 178.250 179.875
Revenues 5 s

Provincial Grenis

Ministry of Education and Child Care 7,503,668 6,769,709
Other 10,500

Federal Grants 12,820 12,820

Other Revenue 838,120 9494719

Rentals and Leages 181,200 185,245

Investment Income 525,600 315,000

Amontization of Deferred Capitat Revenue 487,237 460,086

Total Revenue 9,548,048 8,702,839
Expenses

Instruction 5,581,484 5,415,082

District Administration 1,197,606 1,117,859

Operations and Maintenance 2,050,314 1,803,049

Transportation and Housing 959,934 945,330

Total Expense 9,759,338 9,281,320
Net Revenue (Expense) (211,293) {578,481)
Budgeted Aftocation (Retirement) of Surplus (Deficit) 832,718 1,117,130
Budgeted Surplus (Deflcit), for the year 321,422 538,649
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpoze Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) 321,422 538.649

Budgeted Surplus (Deficit), for the year 321,422 $38,649

Version: 8007-7261-5279
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School District No. 87 (Stikine)

Annual Budget - Revenue and Expense
Year Ended June 30, 2024

Statement 2

2024 2023 Amended
Annual Budget Annual Budget
Budget Bylaw Amount
Opcrating - Total Expense 7,398,755 7,204,713
Operating - Tangible Capual Assets Purchased 425,986 555,986
Special Purposc Funds - Total Expense 1,584,410 1,373,745
Special Purpose Funds - Tangible Cepital Assets Purchased 109,372 160,439
Capital Fund - Total Expense 776,173 702,862
Total Budget Bylaw Amount 10,294,696 9,997,745
Approved by the Board
y LAl /V -q.o-/QmJB
Signature of the Chetrperson of the Board o{ Education Date Signed
0/9/2% .
DatgSi
6/1 [23
Signature of the Socrctary Treasurer Date Signed

Version: B007-7261-5279
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School District No. 87 (Stikine)
Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2024

Statement 4

2024 2023 Amended
Anusl Budget  Anousl Budget
$ 5
Surplus (Deficit) for the year (211,293) {578,481)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (535,358) (716,425)
From Deferred Capital Revenue (1,135,582) (1,246.803)
‘Total Acquisition of Tangible Capital Assets {1,670,940) {1,963,230)
Amortization of Tangible Capital Assets 776,173 702,862
Total Effect of change in Tangible Capital Assets (894,767) {1,260,368)
(Increase) Decrease in Net Financial Assets (Debe) {1,106,060) (1,838,849)
Version: 8007-7261-5279
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School District No. 87 (Stikine)

Annual Budget - Operating Revenue and Expense

Year Ended June 30, 2024

Schedule 2

2024 2023 Amended
Annual Budget Annual Budget
b b
Revenues
Provincial Grants
Ministry of Education and Child Care 5,832,886 5,255,525
Other 10,500
Federal Grants 12,820 12,820
Other Revenuc 815,120 929,479
Rentals and Leases 181,200 185,245
[nvestiment Income 450,000 250,000
Total Revenue 7,292,026 6,643,569
Expenses
Instruction 4,037,664 4,119,770
District Administration 1,197,606 1,117,859
Operations and Maintenance 1,212,751 1,043,404
Transportation and Housing 950,734 923,680
Total Expensc 7,398,755 7,204,713
Net Revenue (Expensc) (106,729) (561,144)
Budgeted Prior Year Surplus Appropriation 532,715 1,117,130
Net Transfers (to) from other funds
Tangible Capital Assets Purchased (425,986) (555,986)
Total Net Transfers (425,986) (555,986)
Budgeted Surplus (Deficit), for the year =
Version: 8007-7261-5279
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School District No. 87 (Stikine)

Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2024

Schedule 2A

2024 2023 Amended
Annual Budget Annual Budget
s 3
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 6,369,371 5,773,485
ISC/LEA Recovery (814,120) (883,733)
Other Ministry of Education and Child Care Grants
Pay Equity 124,935 124,935
Student Transportation Fund 51,181 51,181
Support Staff Benefits Grant 2,537 2,537
FSA Scorer Grant 4,094 4,094
Anti-Racism/Early Learning 6,452 6,452
ECL Environment Scan 40,000
Teacher/Excluded Wage Grant 88,436 136,574
Total Provincial Grants - Ministry of Education and Child Care 5,832,886 5,255,525
Provincial Grants - Other - 10,500
Federal Grants 12,820 12,820
Other Revenues
Funding from First Nations 814,120 028,479
Miscellaneous
Miscellaneous 1,000 1,000
Total Other Revenue 815,120 929,479
Rentals and Leases 181,200 185,245
Investment Income 450,000 250,000
Total Operating Revenue 7,292,026 6,643,569

Version: 8007-7261-5279
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School District No. 87 (Stikine)

Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2024

Schedule 2B

2024 2023 Amended
Annual Budget Annual Budget
§ 3
Salaries
Teachers 1,707,143 1,236,471
Principals and Vice Principals 731,803 801,777
Educational Assistants 166,435 145,898
Support Staff’ 563,620 448,357
Other Professionals 863,698 781,836
Substitutes 98,000 104,000
Total Salaries 4,130,699 3,518,339
Employce Benefits 873,449 739,625
Total Salaries and Benefits 5,004,148 4,257,964
Services and Supplics
Services 766,650 995,150
Student Transportation 618,543 593,785
Professional Development and Travel 274,231 271,881
Ducs and Fees 10,600 10,600
Insurance 13,200 13,200
Supplies 448,883 798,133
Utilities 262,500 264,000
Total Services and Supplics 2,394,607 2,946,749
Total Operating Expense 7,398,755 7,204,713
Version: 8007-7261-527%
June 09, 2023 11:00
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School District No. 87 (Stikine)

Annual Budget - Special Purpose Revenue and Expense

Year Ended June 30, 2024

Revenues
Provincial Grants

Ministry of Education and Child Care

Other Revenue
Total Revenue

Expenses
Instruction
Operations and Maintenance
Transportation and Housing
Total Expense

Net Revenue (Expense)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased

Total Net Transfers

Budgeted Surplus (Deficit), for the year

Version: 8007-7261-5279
June 09, 2023 11:00

Schedule 3

2024 2023 Amended
Annual Budget Annual Budget
$ ¥
1,670,782 1,514,184
23,000 20,600
1,693,782 1,534,184
1,513,820 1,295,312
61,390 56,783
9,200 21,650
1,584,410 1,373,745
149,372 160,439
(109,372) (160,439)
(109,372) (160,439

Page 10
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School District No. 87 (Stikine)

Annual Budget - Capital Revenue and Expense

Year Ended June 30, 2024

2024 Annual Budget

Schedule 4

Invested in Tangible Local Fund 2023 Amended
Capital Assets Capital Balance Annual Budget
1] s s $

Revenues

Investment Income 75,000 75,000 65,000

Amortization of Deferred Capilal Revenue 487,237 487,237 460,086

Total Revenue 487,237 75,000 562,237 525,086
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 776,173 776,173 702,862

Total Expense 776,173 - 776,173 702,862
Net Revenue (Expense) (288,936) 75,000 (213,936) (177,776)
Net Transfers {to) from other funds

Tangible Capital Assets Purchascd 535,358 535,358 716,425

Total Net Transfers 535,358 - 535,358 716,425
Other Adjustments to Fund Balances

Total Other Adjustments to Fund Balances - - -
Budgeted Surplus (Deficit), for the year 246,422 75,000 321,422 538,649
Version: §007-7261-5279
June 09, 2023 11:00 Page 13






